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COLORADO
FOSSIL
EXPO

Denver Merchandise Mart � Plaza Annex
58th &Washington St. (North side of the Mart)

SEPTEMBER 16 - 18, 2011
Plenty of free parking behind the

Merchandise Mart at the Plaza Annex!

Held as part of the Denver Gem & Mineral Show
One ticket for two great shows - Admission fee - $6. Children under 13 free

FOSSILS � METEORITES � PETRIFIED WOOD � AMBER
Show Hours: Fri. 9 - 6, Sat. 10 - 6 and Sun. 10 -5

www.mzexpos.com

BY SARAH JONES
sarahj@milehighnews.com

The Jefferson County District 
R-1 has approved the issuance of 
a Tax Anticipation Note (TAN) to 
cover cash flow shortages in this 
year’s budget. 

During its first board meeting 
for the district on Thursday, Sept. 
1, the Jeffco Board of Education ap-
proved a TAN not to exceed $100 
million for the district this year. 

According to Jeffco Chief Finan-
cial Officer Lorie Gillis, the district 
would need more than $60 mil-
lion to cover cash flow gaps in the 
months leading up to March 2012. 

The district spends its budget 
evenly over the 12-month fiscal 

year, but the majority of tax rev-
enues are issued from March to 
June. 

The district would use the TAN 
as a cash management tool to bor-
row the funds and then pay them 
back with the tax revenue received 
by the district. 

“It’s not just a matter or need, 
it’s a matter of covering cost,” Gil-
lis said. 

If the district were to pull from 
the reserves, they would be pulling 
longer-term investments, which 
will have a higher return if left in 
the fund then if they were to invest 
the reserves in the TAN. 

The funds will be delivered to 
the district in early October. 

Tax note aims to fill gaps 
to preserve reserves

CITY BRIEFS
Arvada named among  
Best of Web winners

The city of Arvada is proud to 
announce that it is a recipient of 
e.Republic’s Center for Digital Gov-
ernment Best of Web award. The 
award recognizes government 
websites based on innovation, 
functionality and efficiency.

Arvada received third place in 
the City Portal Category behind Se-
attle and Louisville, Ky.  Arvada also 
received an honorable mention for 
its Employee Intranet program.

Best of the Web spotlights the 
top 10 state, county and city Web 
portals nationally. The awards 

highlight features such as site ac-
cessibility, innovation and cost-
savings. 

Williams named Elected 
Official of the Year

The Jefferson County Economic 
Development Corporation named 
Marc Williams the Elected Official 
of the Year during its annual lun-
cheon last week.  

Marc Williams, Arvada’s at-large 
city council member, has served 
on council since 1999. He serves on 
the Jeffco EDC Executive Commit-
tee, the Arvada Economic Devel-
opment Association, and serves as 
Chairman of the Jefferson Parkway 
Public Highway Authority. 

HAVE A STORY IDEA?
Email your ideas to Arvada Community Editor Megan Quinn at 

meganq@milehighnews.com, or contact her at 303-279-5541, ext. 233.


